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in money laundering & illicit flows
through the global financial system last year. 

$3.1 trillion

$800B $350B $11.5B
Proceeds from

Drug Trafficking
Proceeds from

Human Trafficking
Flows for

Terrorist Financing

Trillions
Other Illicit

Proceeds of Crime
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Globally, in 2023 nearly:

$500 billion
in fraud losses

$40B in losses from scams
targeting consumers and businesses

$450B in bank fraud losses
from payments, checks and cards



Lilah Jones
Sales Professional at Google*

Lilah nearly lost her 
$130,000 down payment in a 
Business Email Compromise 
scam imitating a title company.

*The opinions expressed herein are solely those of the 
Interviewee and are not associated with Google in any way.
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The Human Impact of Financial Crime
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$11.5B
connected to

Terrorist Financing

2023 Global Estimate 

$782.9B
connected to

Drug Trafficking/DTOs

2023 Global Estimate 

$346.7B
connected to

Human Trafficking

2023 Global Estimate 
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$3.8B
Romance Scams

& Other Confidence Schemes

In Fraud Losses from

$77.7B
of all Fraud Losses linked to

Elderly Victims
 

$10B
In Losses From

Cyber-Enabled Scams
including BEC

Significant fraud risks for businesses, consumers, and vulnerable populations 
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Real-time and
faster payments
may accelerate consumer scams, 
fraud, and mule activity.



AFC Headcount AFC Technology Budget
Increase in Spending for 

AI/Machine Learning

Increased Investment: 2022 to 2023 Planned Investment: Next 1-2 yrs

Continued investment to ensure compliance and mitigate financial crime risks



Underscoring the need for
improved regulation for 
typology-specific
priorities, innovation
and collaboration.
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